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Preface

* Thanks to the District’s staff
* On time delivery
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Audit Reports

 Independent Auditors Report (Pg. 1)

« Unmodified opinion - clean opinion

* Report on Compliance and on Internal Control over Financial
Reporting (Pg. 40)

* No findings in fiscal year 2023

* Note 2 (Pg. 21) Compliance with the NRS
* Two NRS violations - see findings and recommendations on page 42

« Other Matter (Pg. 43)

 Water loss
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Presenter Notes
Presentation Notes
See page 14

Increase in operating revenues from FY22 to FY23 $51K.  Rates were increased effective 1/2022.  Usage was down.  

Operating expenses increased overall by $734K. Salaries/Wages up $145K, Benefits up $341K due to NV PERS adjustments, distribution system operations up $87K – material costs and maintenance costs.   

Non-operating items were up $496K.  Gain on disposal of District assets up $283K, capacity fees up $71K

Change in net position was down $185K as compared with the prior year.    



Dollars
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Presenter Notes
Presentation Notes
Net investment in capital assets – increased from the prior year – significant additions were OPD property $475K, Logandale tank refurbish $467K, Airport road relocation $144K, Main street upgrade $128K, Arrow Canyon well #2 $155K 

Unrestricted – down $603K. – 14 months of operating reserves on hand

Designated – board designated amounts for arsenic replacement, capital assets replacement, infrastructure replacement, and water resources.  Consistent with PY.  

Restricted – Nevada capital improvement grant reserves. Up 48K from PY because of AB 198 grant capital reserve program. 



Dollars

Moapa Valley Water District
Cash Trend
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Presenter Notes
Presentation Notes
Overall cash position is good at $6.1 million.  Total cash is down $1 million from the prior year. 

Unrestricted cash is up – details in the statement of cash flows – see page 13 – cash for capital improvements and debt payments 
Designated cash is similar to the prior year.  
Restricted cash is up due to the AB198 reserve program.    



Questions?

Please contact Chad B. Atkinson, CPA
Phone: 888-566-1277 ext. 207

Email: catkinson@hintonburdick.com
Thank You!
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